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Essentials of Treasury Management, 8" edition
Edits to be corrected in 3™ printing

Page 369-370 — Days Cash Held equation

Changes to the equation at the bottom of page 369

365

-

Changes to the first sentence on page 370

The firm has 136 days cash held, implying that the firm can meet its operating expenses for 136 days from the balance
sheet date.

Edits corrected in the 2™ printing June 2026

Page 588- 589 — Foreign Exchange (FX) Risk

Changes to the last paragraph on page 588 and the table at the top of page 589 are noted in red.

For example, assume a US company buys some goods for EUR 11,000 from a French company
on 30-day terms, and it has to translate some of its US dollars into euros to pay on the agreed
date. The US company is exposed to a change in the EUR/USD exchange rate over the 30 days.
If the spot exchange rate is 1.1000 US dollar per 1 EUR on the day the purchase is made, and
the exchange rate stays the same over the 30-day period, then it will cost the US company
12,100 US dollars to pay the French company on the agreed date. However, if the exchange rate



changes, the costin USD will change. The table below shows the impact of an appreciation (to
1.0500 USD per 1 EUR) and a depreciation (to 1.1500 USD per 1 EUR) of the US dollar on the
US company’s cash flow

EXCHANGE RATE usD USD GAIN OR
(EUR/USD) EQUIVALENT LOSS
CURRENT 1.1000 12,100 N/A
usD .
DEPRECIATION 1.0500 11,550 USD 550 Gain
usD
APPRECIATION 1.1500 12,650 USD 550 Loss




Page 205 Exhibit 7.2

Changes are highlighted.

Global Manufacturing Company : halﬂtlunsl'lp Hmagur.. i Sallsmnrs N .

1234 Main Street, Anytown, Arkansas: Company Contact: | M.Cash ! SFP fei.
Date:  7/1/2m4¢ : Days in Month: B0 : r———
EERD?D% MonthEnding: Do H30/200¢ Aceredited Provider

#VERAGE LEDGER BA LAMCE
1 ESS: AVERAGE FLOAT
AVERAGE COLLECTED BALANCE

BALANCE SUMMARY. EARNINGS CREDIT SUM HAR‘l’

ﬂERﬁGEHﬂ'ﬁ.ILAEILEEIALANCE :
i “$7,551,512.04

LESS: BALANCE REQUIRED
METAVAILABLE BALANCE =$6,948,457.43

ACTIVITY YOLUME UMNITPRICE FEESREQUIRED BALANCE REQUIRED
GEMERAL mnuum SEIM'I:E




Page 626 Exhibit 17.9

An extra zero was removed from the JPN currency contract size.

EXHIBIT 17.9 Selected Currency Contracts on the CME

CURRENCY PAIR CONTRACTSIZE MARGIN REQUIRED
EUR/USD EUR 125,000 UsD 3,350
USD/IPY JPY 12,500,000 USD £,100
GER/USD GBP 62,500 USD 3,600
USD/CHF CHF 125,000 USD 3,600
USD/CAD CAD 100,000 USD 1,450

NOTE: The margin required for currency fUtures contracts on the CME varies based on the size
of the COnTract, as well as on risk and market faciors.




